ree P’NC““L SITUATION,

Sat i f'nvl i nui-l sustaineml he
| e wollk'n dealings, and in faet

":._ ¢t 1he whole month of July in closing
with the transactions st largs resuiting
ja furtler I pet aivancsa  With one or
s Wumportant es sptions, e st
market has since the st of the month
it of daily higher than the level of the
night tefore I'n g0 back fusther, it may
e said that sinee the early part of May,
ot ® ot thers ooenrred the sensa
..". ol epimie in Lowsville and Nashville,
the markst (n gener ol has preserved (den
el terlencies At the close of business
- Saturlay e wverage lovel of Prives

{f any sitew the inception

was the ! 1ghent
movement (n the stock

£ the present bl

mavket over iy vears ago, which is equiva-
ot to saving was the higheat on record,
The emtahlish t of records In any lirecs
won, whether i1 sports industry or flnance,
avanably eicites attention apd ar uses
omment This 18 partic ularly the case
at the present tine with regard to the
vock market, which is, as always, taken
o the most o napicucus exponent of the
ondition of the business of the country
ob large  As already noted, the current
e in stock market prices dates roughly
f,,,1 the sarly part of May, being coin-
dent with the abrupt and unexpected
trar for Ar that fime f the control of the
Lowsvilie and Nashville Rallroad. That
weurranow of (taelf served to give a frash
realization o the New York financial com-
munity of the resources of & certaln coterie
which lad previously been active in spec-
wative afairs, and which had been and
) are Lrooadly designated as the Chicago
ont ngvnt Ihe men composing this
grovp, while a ready wealthy, prior to the
rgan zation of the United States Stew]

roratton, Legd their fortunes tremens
,‘-,‘.‘ reasw]  through the various
mergers it dental to that matter, and their
naw and ctiarged power had previously
§ I exprossion in the stock wrkee,
} naldy the transfer of the control of
the Clucag: Rk Island and Pacitic Rail-
road many months hefore

[+ s imposaible 1o say to what extent the
wembers of the *Western orowd,*
The most cons

s T

a stvied, act in concert

apleucs persoDARES therein 1up o the time
‘hat they bacame local celebrities, were
sugaged in various lines of oocupation

in the tarritory het weaen the longitudes f
Plrrsbrg and (hilcago.  Prior 1o the various
ambinatione in the Tin Plate, Shret Steel,
Mesl Hop S'aaland Wire and various other
allied industrien, their fame and repu'a’ion
wera famillar to New Yorkars onlv at Long
TRLR" It was upon the notable ama'ss

matton of all of these several departments |

f the iren and steel trades into the United
States Steel Corporation that the identities
f the persons in general began to ha house-
rold worda In Wall Strest  Fuvan at this
ate date. the extent of the forfunes ac-
ired by these men has not heen fully
appreciatad in this sommunity It Isencough
to say that the list of New York's multi-
milllonaires has heen verv materiallv added
howaver, since the ear!v part of the
1t is also troe that this group
s composed

‘o
vear of 1001
individually and collsctively
t men not only of large rescurcea, bat full
f anergy and enterprise, daring in <pecu-
ation, and who, In shart, have hrought,
into play In the New York stock market
wroral qualities which in “hem are ampil-
fad to & degrees more charactarietic of the
Wall Strast of 1881 82 than of the present
)
1t s the scommon oplnlon of the ol
srd most experiencsd ohaervers .
aroceedings In the stock market
n the activities of 11 is Weatery
perators that the «riking resglts
week and the month are o
ther hand 1t s invarably
very spectacie of advancing prioes serves
norense the husiness f Wall Street
arge. andd In consequence, greater activity
g reported by comimisaion h gereral
At the same time, it ia still true that New
York appears 'o have abdicated the
snder of ite local stock market in favor of
ag When mich & mrong divergence
f apinion exists upon A single subject as
s ovident at the present time with regard
th the «tock market, it is piain that the
n general 8 hy no means
It ia & matter of common knowled ge
while eac!

L
{ current
that It is
group of
o the
the

ving m

the case that the
at
Isers N

.

\ one-
st

Wall Stpeest at this time that
ay's husiness In the stock market results
n arge ageregate transactions, the resylty
4 not follow the activities of commission
houses in general, but come from the cone
ongtration of businesa in the hands of houses
which aould be enumerated upon the fingers
of toth hands  In other words, there has
twen witnessed during the month of July a
aontinuoas and & very extensive advanos in
sock market prioes on  large dealings,
i which technioal phenomena New York
has comparatively taken very little part
Un the contrary, it s seldom the oase that
we oan hear theoughout the Jangth and
weadth of the Wall Street comnumity so
many and such strong admonitions of
@mution as are now haing proffered on avery
an

It mav
e 2

tw taken for granted that any
even a casusl interost in Wall
Strewt afairs s familiar with the general
politieal. industrial and financial condi-
Bons which have bwen the sustaining and
Wwilting forces under the stock market,
and which, 1t s only fair to coneede, show
Httle or no abatement of vigor in any di-
metion Thesa forces made their  first
Wiearanos upon the first election of Presi-
dent MeKinley, and they have multiplied
and been amplified in many respects ever
sinoe There can be no question, in short,
but that never before in Wall Street's his-
fory has thera aver existed a stock market
stustion a0 firmly groundead as that of
he past sevoral vears.  This general fact
& abundantiy attested in the obstinacy
with which it has withstood the numerous
particvlar  disastrous occurrenoss of the
st sightecen months, and u the resiliency
which has subsequently shown.  The
nprooedented  industrial  situation, the

"

freedom from anxiety respecting unwise |

mgislation at Washington, and the ab-
e of concarn in regard to the politioal
ospects of the vear, together with the
Apparcitiy glowing prospects for the yvear's
fops wonld seemingly  Justify  stable
ook market conditions.  Stability in the
stock market, however, is not identioal
with and should not e confounded with
what s technically designated as  stock
market buovancy. The latter may e
Uwing ‘o a number of causes and is now
Apparently due the most  aggressive
Manipulation that has been witnessed
ALY vears It s a subiject of concern,
aas 1o the more experiencd -I-rw-r-
of Wall Street affairs that the ardor with
Wikeh this manipulation s being conduewd
®out uf safe proportion to the experien »
A firancial affairs of those responsibie
for 1

Out of the maze and Lurly-burly of the
Wk # speculation, which as might be ex-
Pecied have lewn attended by a muitiplicity
o rumors, suggestions and positive, even
! unwarranted, asertions of all sorts
Tspecting particular properties, there has
Ve the sole fact of the prospective Rock
Wand capital readjustment  Even  that
S thus far wanting in detalled and au-
Tontauve announcement. In the mean-
ime the fertile Wall Strest inaginaticn

o

in |

vartous rallroads, and In
thereto, the wmntry will
& virtual rearreangement  of
map of the country Thess rumore, It
way be admitted, have thelr origin
doubted possthiltths and very strong
abilition, but ot the momeat and A

-

obwer vors of the stook market certaln
sliipie and fundameatal facts are plainly
evident  Among them there may be cited
the very striking fact that the stock markes
In i's pressnt movement, starting at a not
low level, has experienced an extensive

[ and unusualy vainterrupted gdvance. To

these satue persons the further facts that
the crops are not yet assured, that the
moubetary outlock is by no means clear,
that the strike of 150,000 miners in the
anthraeite coal region continues with no
present signs of termination, appeal as
factors unquestionably worthy of consider-
ation. Saturday's bank statement, with
its unexpectedly .arge Increass in the
loan account, was likewise (aken as indi-
cating that current pricea for securities
have resulted in the opening of the safe
deposit boxes of many Investors and the
trunsfer of securitles contained therein
to the hands of speculative buyers. In
this same respect {t is te e noted that the
money market, while very sasy for bor-
rowers on call, is by no means so for appli-
carts for accommmodation covering pro-
tracted periods. As vet alse, New York
has not begun to feel the inevitable demand
upon its cash rmsources incidental to the
movement of the crops which will begin
to mak: its appearance, beyond douts,
toward the close of the coming month,
In short, while no clear-minded eritie
will cavil at or attempt to depre-iate the
fundamental circumstances beusath the
market for securities, he may not justly,
on the other hand, be accused of Wulue
pessimism in suggesting that it might be
wise policy for investor and speculator
alike, in view of all the ciroumstances of |
the market at ‘hs present 'ime, to make |
Laste slowly W.N.8
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Richard V. Harnett & Co., tcorporaes

AUCTIONEERS, 73 LIPERTY ST,
HENRY W. DONALD, ductioneer.

Regular Auction Sale

$TOCKS AND BONDS

Toesday, July 29, 1902, at 12:30 P. .,

the New York lieal Estate Salesroom, 111
way

For acoount of whom It may concern:
12 shares l'n!or('ed MI ov the Cook & Bern

at

helmer
13 shares Common wrl o( the Cook & Bemn-
heimer Co, B1oD sach

.m Cosmopolitan Iun Co., %100 each.

"HASKINS & SELLS,
Certified Public Accountants,

NO. 30 RROAD STREET., \EW YORK.
CABLE ADDRESS “HASKSELLS. "

204 Dearbora St Wiliamsos Nidg . 3 Coleman St
Chicago, (N | Cleveland, O London, E C

Iincoln Trom Mdg.. %1 Louis, Me

§oppam & Hotchkin,

Members New Vork Stock Py
AT AER Topk e

.’ ’Pwm Aeso COI u\?"

"&""‘iii”_' DS. GRAIN, COTTON,

nnnr. OMce cor. | v--d-.y and 3mu M

~ BANK STATEMENTS

The ofMclal statement of each Natlonal bank in
New York (1), as made July 17, bound sepa
rately, In a neat supplem free. with

THE FINANCIAL AGE

Farquhar J. MacRae,
Certified Public Accountants,

8 WILLIAM STRESET.
Telophose 100 Joaa

¢
\

AAA A A A A A A A A 4 4 4 ol e e e e e o . o o

 Capital, Surplus & Undivided Profits, $2,150,000

MUK oy oy Lo WG

FiNAMOIAL

w“m“ VNN

TRUST CO. OF AMERKA,?

THE

149 Broadway, New York

WORTHWEST CORMER LIBFRTY STRENT

Capital - - - $2,500,000.00
Surplus and Undivided Profits $3,034,0%0. 40

Allows Interest on Daily Balances

subject to check through the New York Clearing House or pay-
able at sight and on Certificates of Deposit.

Acts as Trustee, Receiver, Committee, Executor, Guardian,
Admmstrator, Assignee, Registrar, Transfer and Fiscal Agent.
OFFICERS:

WILLIAY BARBOLU'R, V -Pres

B8 MASNNING, V Pres
Auﬂ‘t L. BANISTEN, Treas

ASRAEL F. FITOH, Presldeat
WILLIAM B LEUPP, ¥V Pres.
RAYMOND J. CHATRY, Sec'y

Dliﬂcm..l
onal s, Anson B Flower,
Jesse Spalding, H S Redmond,
George Croeker Jno R MHegeman,
Fdward ¢ Schaeter, Nolde,

£ T Iwmad C 1 Mudson,

Josl ¥ I'reeian, Pnilip Lehiman,

James M George Mumenthal,
Frank Ja, Geuld
William A Clark,
John W Girpegs,
Fawin Gould

Ashbel P Piten,
Willlam Barbour,

H S Manning,
Ramuel A Mazwel
Myron T Herrick
Pmerson Mo Mille,

George |

AV VNNV NN ttj

PO O PP PP PO PP OO PO PP OO TOOTTN B oo

s a o s o s b b A

{ FIDELITY TRUST GUMPANY
' NEWARK, N. J.
CAPITAL. ......ocvne. Crersieneiesenes . 91,800,000, 00
SURBLUS .o sescssninneenees $,800,000.00

Accounts of Manufacturers, \\erclmu Corporations, Estates and
Individuals Solicited. ’

Out-of-town items collected and credited at par ‘Free of

Exchange). Interest Allowed on Dally Balances.
OFFICERS:
CZAL B . "‘l President JORAN F. DRYDEN Vies Preaident
THOMAN ‘cl ARTER Qeaeral Counsel and 2nd Viee President
“.0.: TAYLOR I'rust Ofcer
RD "R i‘ secretary and Treasurer
Jt' ~ N lllu LETON Assist. Secretary and Asaist Treasurer
DIRECTORS:
JOHN F DRYDEN JAS W ALFXANDPR JAMES . MYDE LESLIE . WARD,
THOS N MeCARTER FUGAR B WAKD WILLIAM SCHEERFR
8. B. JACKSON, UZAL Il MecARTER JFROME TAYLOR ! H DALLANTINE
WM N COLER, Jr., WILLIAM U, STAARPE FORREST F. DRYDEN
AENRY 8 RPUMOND TARLES A\ FRICK UERNARD STRAU'SS,

WILLIAM M. McINTYRE

N N N T T VNN

JOMN C. EISFLY

W N N N T VN N NN NN

Y

———————

A

Guaranty Trust Co. of New York.

NASSAT CORNER CEDAR STREDT
LONDON OFFICES 2 LOMBARD ST R C @ ST JAMES ST s W

- $4,500,000

INTEREST ALLOWED ON DEPOSITS smbject te eheque or on certiieate
Acts a8 Trustee for Cerparatiens Firme & Individnsis. and es Guardias, Executsr & Adminietrator:
Takes entire charge of Real vl Personnl Katatrs, carefully seiectad securities offeod for lnvestment
TRAVELERS LETTERS OF CREDIT avallable tu sli parts of the warld;
ALSO COMMERC(IAL LETTERS OF CREDIT ISt ED.
DRAFTS oo all parts of Great Britain, Fraoce asd Germany BOLGUHT ind SOLD.
WALTER G OAKMAN. Pregfent ADRIAN ISFLIN JR . Vice President
GEORGE B TURNBULL, 24 Viee Presidest. HENRY A MURRAY, 34 Viee President

JOHN GAl

LI, Manager Forelgn Department

WM € FUWARDS, Treasuret F. U, HARRIMAN, Assistant Treasarer,
E. C. HEDRARD, Seerctary R. C NEWTON, irust ofoer [ Al
rYcT™nRns
Samnel D Rabeoch, Walter R Glllette, Adrian leelin Jr., Alezander B Ore,
woorge ' Daker UG U Heven Augestas 1, Julillard, Waiter 4 uuu;,
\'.v g* 5 Bowdoln, E M Hasnes Jaruea N\ Jarvie Merry M
Angust Helmont, U Somers Hayes Riciard A Mot udy, H MK T‘..pbl
Frederie Cromwell, Cheries B Lo twlereon Levi I’ Morion, Froderioch W Jori i,

Mariy Payoe Whiteey
London Committee)
ARTHUR J. FRASER., Chairman

LEVI P MORTON. DONALD € FALDEMAN,

- MORTON TRUST COMPANY

(a 'a| 38 NASS/, U ST RE!.T. sz'm.(m
Surpius and Undmded Proﬁls $5,373,06I

)FCICER.\.
Levi P. Morten, Pregident; Thomas F. Ryar, Vice-President ;
James K. Corbiére, 2d Vice-Pres,, # ¢ S-gucis, Secretary; Charles A. Conant Treasurer;
H. B. Berry, Trust Officer; Eugeae =, aret, «sst. Secret’y; G, L. A i'merding, Asst. Secret’y.

DIRF “TONS

John Jacad Astor, 0 0 Haven, Joseph Larocaue, Samuel Rea |
Gleorge F Haker Joseph Hendin 10 ¢ Mils Elihu Rout |
Edward J Herwind, Atramn 8 lew o, Levi ¥ Morton *homas ' Rvan,
Frederic Cromwell, James ] ‘avae Riehard A MeCurdy, Jacob H S0t
James I Duke Valte: 8 Jobiaten, A } 1 kn.an John Sloane
Henry M Flagler, A D Jdbwa Georg: Toster Peabody, Willlamm ¢ Whitzer,
TR O
LV P nr«ufuw "!.'mrv' S or-»n'.r""n'n'unun-u-t
0! OSEPN ¢ ENDRIN, JACOR M SCHINY
e [ A 4 ’ J"N" ;‘ JARVIE, WILLIAM © WINITNRY,

ID'AID J Ill WIND,

'COLONIAL TRVST COMPANY

St. Paul Build ..g, 222 Broadway., New York.

Transacts a General Trust and Banking Business.
Allows Interst on Daily Balances,

o ru'tao.
nf'l" [} l OW?M. : ‘l‘hl D ot '?u:h“:.« e
o ML ™"
- "y BABCOCK r Trost Meer
l.‘rttl.

Heury 0. Havemeyer Danfel m’ Covrd Meyer, L. €. Dessar,

Anseon R. Flower, Pereivel Knhne, Perry Belmont, Geo. Warres Smith,

Lowell M. Palmer, Praak Curties, Wm T. Wardwell, John S, Dickeveoan,

John B. Dorne, Vernen N Brown, lienry §. Whitney. James W. Tappin.

Bichard Delaficld. Seth M. Milliken, Theo W. Nyera, (wee W Quintard,
W. Seward Webbh.

THE EMPIRE STATE TRUST COMPANY.

Capital and Surplus, $1,000,000.

B8 Wall Street, New Yorh City.

LE ROY W BALDWIN, Prosidont
DUNCAN D PARMLY, Viee-President
H M GOUGH, Treasurer

(" FE BRAINE, Secrctary

DIKPCTORS
Ie Roy W Baldwin, Clement A Griscom_ Jr, 1 N Mocautes Henvy I Talmadge,
s Lew Banbuiger, It 1N Harrson Wi ¢ Nichois Edgar \Van Etten,
Archer Hrown, ¢ M Higeine, ﬁ“‘f i.';‘l“"“ 'i.‘,"" - Oswad G Villard,
T“. W Bur, Kottt F  Jeonings Duncan I Parmly, A N Wallace,
Anios 1) Carver, John €. Keley Walter T Hosen Iohn W W alah,
¥ Kingsbury urtis Manuel Loper, J Prederiek Tawott, Miton J Warner

Bowlmg GreenTrust Co. |’

26 BROADWAY, NEW YORK
Capital, $2500.000.  Surplas, $2.500.00.

OFFICERS:

Investors Read
THE

FINANIAL

CITY TRUST €0

OF NEW YORNK.

36 WALL STREET.
OFFICER S
JANMES ROAS (LRRAN, President

[ JOMNY B CRINMMINE, Voo President.
| WRORMGE R »

LDON, 2d \ lve-Presidt
ARTHIR TERRY, Secretary,
WALTER W. LER, Asat. Secretary

STATEMERTY JIAKE 0TH, 1wy,
RESOL R R
New York City bonds SLTI AN 0
Other boads and securitivs ) “ 11
Bouds anl mortgages . 10027 w4
Bills purchased : 171,24
Loans on collaterals 16470, 472 78
Cash ln veult and banks o108 W
Overdrafts : 2% 4%
laterest, ete, recel able (Y
21 232 “
LIABILITIES,
Capital ...... . 1 000 000 0
Furplus . 1000 G0
U ndivided profity e AT »
Dieposits IS A0 @
Checks outstand ng ’ " T80 W
Interest, etc, payable ........ 161 887 75

$21 322 587 504

—

Metropolitan
Trust
Company

of the City of New York
37 and 39 Wall Sv,

Capitel, . . . . 31,000,000
Surplus ead Profit, $2,000,000

PRAYTON IVES, Prestdent
PEVERLYCHEW fecond V' - Pres
ALEXANDER 8 WEDR JR, Soc
BERTRAM CRUGRR, Asslstr. Sec

TRUFTEEY:
mn. u‘”u onl-cr
. npx.

Henry ‘unu

lu.\

Trust Company
of the Republic.

Capital and Surplus, $!, 500,000

246 BROADWAY, YEW YTORK.
Dewn Town Hranch 71 Willlam st

Transacts a General Trust and
Banking Business.
Iaterest allowed on deposits.

IDRE NS}

DA E RO Jrergidee
ALEA ANDEN GRE G | o
Iy CRICK Y &L N N
“l\lﬁ<" Y IViNusron ) el

HOMAS CLARK p P o0
rrova F s floer
DN

W D Naldwin Ha { Netn

berry beimont anies MeMaio

Ceorge o 1% ", cuas D Na

Chas i' Prooker M FParkem

Thos tes Men Lr

Dia ¢ Ray Dreaser Ratidnig
e { Veken KW ~ '

e Vesa Hert e e

Men Greig

MANHATTAN
TRUST CO.

WALLST..cor. NASSAU NEW YORK,
Capital, Surplus & Undivided Proiits

$2,600,000.

OFFILERS,
JOUN 1. WATERBURY, President.
JOHN KEAN, P
AMOS T. PRENCE, | Voo Trevidenta

. W.¥. Deane 3Vioe.Prea & Traas. O H Bmith Sen
F. Dwight, Trast Offioer. B A Bkiuner, Asst. Seee
DIRECTORS, 1903,

Feancis R. Appleton, James J. Hill,
August Belmont, Daudel S, Lamont,
George F. Baker, J. H. Latham,

H. W. Caanon, Oliver H. Payne,
A ). Gssatt, E. D. Randolph,
R J. Grom, Grant B, Schiey,
Rudulph Ellts, James O, Sheldon,
Amos T. Freach, R. T, Wilson,
Jobhn Kean, Joha L Waterbury,

N.Y.Security & Trust Co.

46 WALL STREET, NEW YORK.
Capital & Surplus - $4.500,000

CHARILES S FAIRCHILD,
President

ANMAM M. HYATT, Viee-President,
OSBORN W, BRIGHT. 24 Vice-President,
1. CARROLL ROOY, “ecretarn
ZELAIL VAN LOAN, Ass, Secretary,
JAMES B KEFLIN, 2d At Secretary
M. W, WIHIPILA, Manager Bond Depe.

THRUSTEIN,
Charles S. Falrchi'd, James A Blalr,
James J. Hill, Frank W Stearns,

William P. Buckley, Edmurd D. Randolph,

Stuart G, Nelson, George W. Pekins,
Hudson Hoagland, Abr:m M. Hyatt,
James Stillman, Norman B. Ream,
M C D, Porden, Charles M, Schwah,
John G. McCullough, John S. Phipps,
Frederic R. Coudert, Frank Tiilord,
B. Aymar Sends, Woedbury Langdon,
John W, Sterling, Osborn W Bright,
John A, McCall, E. Parmalce Prentice,
T™his company Is authorized ta act ne "vecutor,
Trusiee, Adiriniotrator, Guardian Agrut, Ne
cetver, Registrar and [Transfer g at
Recetves depasiie sublect o check, allowing n

terest on dalr Lalances

AND ‘D
TRUSTCOMPANY

llll\ ot l| Presideat
L THO 'y
:‘l’.‘l‘u‘-.:'" :::WI h ""';."."'m“"" 115 BROADWAY, NEW YORK.
1 .
a [ UUI“a | WILLIAM M. LAWS Seeretary. | Capital ..., ............501.000,00000
| DIRECTORS Surplus and Undivided Profits 2,022,235.8%
Charies I' Armstrong, Andrew langdon,
ih'-' R Nidwell, Wm M Law Allows interest on deposits subject ‘o
Frank Nratpard, Fdward \ Maher, "
;‘ 2. & ww Fi & |D 'l AmSs . Colef. I W Middrndort. check and tramsacts all Trust Company
Mlﬂls I\IWI . ' Edmund ¢ converse,  Menry A Meiirce, businesa.
W Nelson romwell, Winsiow S Jherce, HMESRY MORGENTHAL, Preastdons
Thomas T Eckent., Willam N Tayier, MUGH J. GRANT, T STALLKRYVONT,
Edwin Gould, Sam el Thanes, Viee Pres My Frow
Frank Jay Gould, Fdward R Thomas, W.J. B MILLS ERNEST hMRMANY
Joun A HMon, Joha P Truesdell, Treasurer Neorerary.
Myron T Herriek, John Skelian Wiliamas, )
n.bb Bdward R ll\f' * F C Young DIRRATORS
- [ 0 . Frederic P. Olcott,  Augustus I Tuilliard,
S RUSTTO &% JACOB BERRY & CO.|horifor heimiii
MEMBERS '- uu-m fated Stk Fachange Antheny N Brady, William A Nash,
“ N'., N Produce Fachange John D. Crimmine, James N Jarvie,
Drevel Nidg . hlh 44-08 Nroadway . NewVYork. Michaei Coleman, James . Post

234 Fifth Avenue
Lenox Ave, cor. 185th St

ESTABLISHED 18068,

SN AR S R

Breest Bhrwann, Hugh J Gragy
Meary Morgsatbaw

as the selection of right stocks ™'
|

BUY UNION PAC

. BROOKLYN

SEEE AL

I \h wmaker
I hor e
egh lhv-v"r
hn & T omlinsen
Warner Vin Norden
Kihar ! N Young

EXECUTES TRUSTS
of Every Description

Send Immediately

FOKR YENY IMPORIANT

SPECIAL LETTER

(sent gratis),
lvnn-wl by this house
Tuesday, July 20th
—under caption—

WY
HAIGHT & FREESE
GO0.

Eatablieined
1m90

Main Offies,
AR war. MY,

'STOCKS, BONDS, GRAIN, COTTON.

LISl HROADWAY,
‘ 'l‘ki\ N
wrs

NEW YORK
LIRTIV T

“l l“ l‘ ~i 'l:‘l‘! ERAR,
FMALLABOLT MAKMEY
PIRECT PRIVATE WIRE TO LARGE CTTIEN,
“etermining the charactar and fAnancial
responsihility of voar Broker 1+ as lmportant

BANKERS AND BROKERS.

mm—

DEALERS 1IN

Redmond, |
Kerr & Co. lu;m:“d:m

BANKERS, Securities.

41 Wall 8¢, K. V. l*
232 La Bulle 8t, | Transacts
Ch_'“_“"‘ ! General Fereign
Philade phias ! axd Domestic
Graham,Kerr & Co. ;| Bauking Business

ISSUB

Letters of Credit

in Sterling, Francs, Marks
or Dollars, payable in
all parts of the world.

Vermilye & Co

NEW YORK, BOSTON,
BALTIMORE.

U.s Govskﬁm BONDS

and

[NVESTMENT SECU’R!TIES

Deposits  Received u‘ Interest Allowed on
Uelances subject to Dnn at sight

New York Hoston
Stock Kuchange | | \(wl Eschange

MEMBER®

Private '-In- 1o
Boston, Prilasciphia, Baitimore, an ! Richmond,

—
Henry Clews,  James B Clens,  Joha H. Clews,
Me r Ny tock Pa Menbher N Y Suwk Bs
C. P Molrderber, Member NV Slock Bachangs

HENRY CLEWS & CO.,

BANXERS,
11, 13, 15, and 17 Broad St.
Orders evecuted for investimont or on
margin. Interest allowed on deposits,
subject to check. Financial Agents for
Corporations and Investors,

Government and other High-Grade
Bonds bought and sold

Ot o

#5304 A Far AT T e \ve  eor 35th S
AT N way Sk Fu Hlg. MW ort & 8 Thomas 36
87 Hudsuo 5t Meic xR0 rt st Brovslys.

N.W.HALSEY & CO.

BANKERS,

49 WwWall St., New York.

Dealers in Railroad Bonds selected
for the investment of Trust Funds
MISTIY ON AL A TION

IHVESIMENI STOCKS and BONDS

s York
tos e i

cie'a

MARKE L FETIE M ON A PPLICATION,

KELSEY & CO,,

EANKERS & BROKERS,
66 ltoadw.ny. Now York.

Stern & Stcmbach

ot urn--..r P
INVESTMENT  STCURIVIES,
BANK AND TRUST CUMPANY STOCKS,

E. B. HAVENS & CO.

Members N. Y. Stock Exchanga.

10 WALL ST.
THILRPHONE, YO 4520 CONTLANDTY,

—

r Vilhvertiners

“t f e ' « tieen s,
Pine soN
{ the
N -Junhm'

Hundress of £ie

sl nrud e
sid Ty b
heap n

AN N e oy
« why IM. b
n.qv —=Adv



